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Tukkep: PAYC

Tekyuwlas UeHa:
Touka Bxopaa:
LleneBas ueHa:
MoTteHuunan:
Fopu3o0OHT:
Puck: BbICOKUM
SL: $404

OnucaHue 6u3sHeca

Paycom Software Inc - npegocrasnser
obnayHble cepBMCbl MPOrpaMMHOro
obecneyeHunsa ana Human Capital
Management (HCM) ansa Manbix u cpeaHux

LOCAL IDEA

| Ha dboHe anrpeingos akumm 6NM3KN K TOUYKE
BX04a Ha ypoBHe $428,2 c noTeHumanom okono 14%.

Citi noBbicun yeneByro HeHy Paycom Software po $513 c $457
N coxpaHseT pekoMmeHgaumto Buy. Komnanusa gobunace
NONTIOXNTENBbHON AMHAMUKM NO BPOHMPOBAHMIO HA PEKOPAHOM YPOBHE U
BblLle TeMna, KOTopbI 6bi1 A0 NAHAEMUM, YTO CO34AET OCHOBY ANS
Bo3BpaTa K 20% -HoMy pocTy, coobuwaet Citi. dDupma Ha3sbiBaeT
Paycom “Top Pick Idea” B o6nactn HCM u ¢pnHaHCOBOro NporpaMMHOro
obecneuveHus Ha 2021 roa.

Stifel noBbicun ueneBylo LeHy Ao $465 c $405 n coxpaHsieT
pPENTUHI Buy, cocnaslmMCb Ha NpPOAO/IKaloLLeecss MHOFOKpaTHoe
pacwunpeHme B rpynne aHanoroB, a TakXXe Ha KBapTalsibHble AaHHbIE B
Hayvane aekabps, koTopble, No croBaM Stifel, ykasbiBalOT Ha «eLue
OAMH XOpPOLUNIA KBapTan YMCTOM NpubbIAN N aKTUBHOCTU HOBbIX
KJIMEHTOB". Paycom MOXeT NoaAepXunBaTb POCT Bbipyyku 6onee yeM Ha
20% Hapsay C BbICOKOM MpUBbIIBHOCTBIO, YTO MOXET CnocobcTBOBaTh
npoaoskeHuto pocta ARPU.

Barclays noBbicun uenesyio LeHy Paycom pno $460 c $378.
AHaNUTUK OXUAAET «ABYX pas/iNyHbIX Ga3» MHBECTULUI B
nporpamMmmHoe obecneyeHne B 2021 rogy. B nepBble HECKONLKO
MecsueB, Korga naHaeMus Bce ele HaXoAMTCS B LeHTpe BHUMaHUS,
BEPOSATHO NMPOAO/IKEHNE MHBECTULMOHHBbIX TeHaeHumn 2020 roga ¢
AKLEHTOM Ha CTPYKTYpHble, bbicTpopacTywme komnaHnm. OgHako ¢
NOBbILLIEHMEM YPOBHS MMMYHM3aUUM AOXKHO HacTynuTb 6onee
LUMPOKOE BOCCTAHOBMEHNE SKOHOMUKMN, YTO AO/IKHO MOMOYb BCEM
nocTaBLiMKaM B 3TOM cdepe.
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